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Outline

• World economy

• Trade negotiations

• Canadian dollar

• Interest rate

• Farmland values

• Consumer trends
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2014 GDP growth forecasts are higher 
for less advanced countries

Source: IMF, DataMapper

Canada depends on global trade

Change makers: A growing 
global middle class…

By 2030, 70% of the world’s middle class will be 
outside of NA, and Europe (up from 35% in 2009). 
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More affluent populations

Changing food demand

Global population growth

Increased demand for 
meat and feed grains

Source: World Bank, IMF

Source: World Bank

Chinese GDP slowing, but does it matter?
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China’s increasing reliance on imports
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A smaller workforce will lead to more 
productivity gains and higher wages

Source: United Nations

China’s challenge is to rebalance 
their economy

Source: World Bank
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Our largest trading partner

Outlook improving in the U.S.

U.S.: Deals on budget and the debt 
ceiling have finally been reached
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Source: U.S. Bureau of Labor Statistics

Six years and the U.S. has finally 
recovered from the recession
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Steady growth in jobs along with 
households deleveraging

Source: Bank of Canada

The Fragile Five
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U.S. monetary policy (QE) has broad 
impacts on financial markets

Source: Bank of Canada

Central Bank 
intervention
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Source: Eurostat

EU unemployment seems to 
have peaked
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cheese makers
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75,000 tonnes of tariff 
free pork – up to $400 
million

Up to an additional $600 
million of beef exports 

Access to EU markets for 
wheat, oats, barley, rye 
and canola oil

Source: Bank of Canada

Canadian dollar weakening
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Inflation remains below target

Source: Statistics Canada

Short term rates will remain low

Source: Bank of Canada
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Soft landing in farmland values?
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Source: USDA

Grain prices declining…
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Prices expected to stabilize in the long-term

Source: USDA Agricultural Projections to 2023

Source: FAS/USDA

Corn stocks-to-use ratio rebounding
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Projected prices on trend
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Source: FCC Farmland Values Report
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Challenges / 
Opportunities

Well-positioned in the global industry

• Herd health

• Land availability 

• Domestic demand

• Export opportunities

Consumer food 
preferences are 

changing
• Food safety

• Health and 
nutrition

• Values-based 
purchasing

• Ethnic  preferences
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Canada’s aging population

Source: Statistics Canada
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Animal husbandry

Top 5 economic drivers to watch in 2014

1 2 3
4 5
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